5 Critical Financial Issues To Consider in
Remarriages
About one-third of U.S. residents ages 15 and older have been married at least twice, according to the U.S.
Census Bureau’s American Community Survey.1 Remarriage among American ages 55 and older is on the
rise, while their younger counterparts are becoming less likely to have remarried.2
Remarrying later in life can create several complex financial, legal, and emotional matters that couples
might want to address before they get married, or as soon after the wedding as possible. If you or
someone you love is about to or has recently become part of a blended family, here are five important
issues to consider.

Issue 1: Be Candid About Your Financial Situation.
Couples who are marrying for the second (or more) time often have financial baggage. To avoid problems
later in the marriage, talk openly and honestly about assets, debts, and obligations you may have. If
you find you are not on the same page and are avoiding bringing up complicated issues, ask a financial
representative to help mediate your discussion and provide a neutral perspective.
Consider the following questions:
•
What financial obligations do we have that we will bring to our marriage?
•
What are our credit scores?
•
What are our financial obligations (alimony, child support) to our former spouse(s)?
•
Will we pool our finances completely, partially, or not at all?
•
Where will we live—your place, my place, or a new place we buy together?
•
How will our marriage affect college financial aid for our children from previous marriages/
relationships?
m these important documents. Otherwise, if you or your s

Issue 2: Update Life Insurance, Medical Directives, and Beneficiary
Designations.
Remember to update these important documents. Otherwise, if you or your spouse dies and beneficiaries
were never updated, a significant part of your estate could go directly to a previous spouse, with no legal
recourse. If you and your spouse have living wills, health care powers of attorney, or medical directives,
review them with your attorney to ensure these documents reflect your current wishes.3health care powers of
attorney, or medical directives, review them with your attorney to ensure these documents reflect your current wishes.
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Issue 3: Think About How Remarriage Affects Your Retirement
Planning.
Remarriage can affect a variety of benefits your partner may be receiving, such as a deceased spouse’s
social security benefits or pension payments. Some divorce settlements stipulate that retirement benefits
be split with an ex-spouse. If you die first, then your current spouse might have to split survivor benefits
with your ex-spouse. Discuss these issues with your spouse and financial representative to make sure that
your retirement takes into consideration your change in financial circumstances.4

Issue 4: Consider Drafting A Prenuptial (Or Postnuptial) Agreement
While most Americans get married without a prenup, they are essential in remarriages. They make even
more sense if you have assets you want to preserve for children from a previous marriage, you own a
business you want to keep in the family, or have endured a costly divorce and don’t want to risk that
again. Start your discussion long before your wedding day. Consider including your adult children in the
conversation; this helps with their buy-in. Prenuptial agreements should be done by an experienced
attorney; this financial agreement might wind up helping you protect yourselves and your heirs if things
don’t work out.5

Issue 5: Discuss Estate Planning With Your Investment Representative
And Attorney.
Subsequent marriages can affect estate plans and are a common concern among older couples. They are
more likely than younger newlyweds to bring property and other valuables into the relationship and they
may want them to go to children from a prior marriage.6 Talk about your long-term goals, including how
you may want to support each other and what you hope to provide your children (biological and step), or
to other family members.7

Starting over with a new partner is wonderful, even when the new marriage introduces complex financial
considerations. It is very important to discuss these issues with your spouse as early as possible to ensure
your financial health is protected and to help lay the groundwork for future conversations about money.
We are here to help you each step of the way, so please let us know if you have any questions about these
tips or the bigger strategies that are helping guide you to your financial future.
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Footnotes, disclosures, and sources:
SII Investments, Inc. ®, member FINRA, SIPC and a Registered Investment Advisor is not affiliated with Bank Midwest
and Bank Midwest Wealth Management Securities and advisory services offered through SII Investments, Inc. ® are *not
insured by the FDIC or any other Federal Government Agency *not a deposit or other obligation of, or guaranteed by
any bank or their affiliates *subject to risks including the possible loss of principal amount invested.
Opinions, estimates, forecasts, and statements of financial market trends that are based on current market conditions
constitute our judgment and are subject to change without notice.
This material is for information purposes only and is not intended as an offer or solicitation with respect to the purchase
or sale of any security.
Investing involves risk including the potential loss of principal. No investment strategy can guarantee a profit or protect
against loss in periods of declining values.
Fixed-income investments are subject to various risks, including changes in interest rates, credit quality, inflation risk, market valuations, prepayments, corporate events, tax ramifications, and other factors.
Opinions expressed are not intended as investment advice or to predict future performance.
Past performance does not guarantee future results.
Consult your financial professional before making any investment decision.
Opinions expressed are subject to change without notice and are not intended as investment advice or to predict
future performance.
All information is believed to be from reliable sources; however, we make no representation as to its completeness or
accuracy. Please consult your financial advisor for further information.
These are the views of Platinum Advisor Marketing Strategies, LLC, and not necessarily those of the named representative, Broker/Dealer, or Investment Advisor and should not be construed as investment advice. Neither the named
representatice nor the named broker/dealer or investment advisor gives tax or legal advice. All information is believed
to be from reliable sources; however, we make no representation as to its completeness or accuracy. Please consult
your financial advisor for further information.
By clicking on these links, you will leave our server, as they are located on another server. We have not independently
verified the information available through this link. The link is provided to you as a matter of interest. Please click on the
links below to leave and proceed to the selected site.
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